@Congress of the United States
Washington, AC 20515

January 15, 2020

The Honorable Mike Enzi The Honorable Bernie Sanders
Senate Committee on the Budget Senate Committee on the Budget
624 Dirksen Senate Office Building 634 Dirksen Senate Office Building
Washington, DC 20515 Washington, DC 20515

The Honorable John Yarmuth The Honorable Steve Womack
House Committee on the Budget House Committee on the Budget
204-E Cannon House Office Building 507 Cannon House Office Building
Washington, DC 20515 Washington, DC 20515

Dear Chairman Enzi, Chairman Yarmuth, Ranking Member Sanders, and Ranking Member
Womack:

The Congressional Budget Act of 1974 was enacted with the purpose of supporting Congress as
it sets national budget priorities. Not only does the Act charge the House and Senate Budget
Committees with reporting the annual budget resolutions, it gives them broad authority over the
Congressional Budget Office (CBO). It is for this reason that we request the Committees to
direct CBO to begin including debt servicing costs in all legislative cost estimates produced.

Our nation’s outstanding public debt recently surpassed $23 trillion, as reported by the Treasury
Department on October 31, 2019. It was only nine months ago that the U.S.’s outstanding public
debt reached $22 trillion. CBO estimates that, by 2029, payments for net interest will nearly
reach $928 billion—nearly 3% of our nation’s GDP. At this rate of growth, interest payments
will soon eclipse military spending and crowd out discretionary spending.

When Congress does not understand the true cost of a proposal, it is more likely to make
decisions that endanger our ability to address future needs. Including debt servicing costs in
legislative cost estimates will better equip lawmakers to make informed spending decisions.
Members of Congress and congressional staff would benefit with this information, which can
help better inform the development of legislation and voting decisions.

Americans entrust Members of Congress with their taxpayer dollars and expect responsible
stewardship when it comes to spending. Although our proposal is only a start to reducing our
national debt, it is an important reform that we hope you all will consider. We look forward to
your response.
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